


532.085 
BRB 


DhA 


Published by the BrazittaN GOVERNMENT Trave Bureau, 


ALA 





BULLET 


551 Fifth Avenue, New York 1%. gry 
Bri ) 


Under the Dept. of Industry & Commerce of the Ministry of Labor, Industry & Commerce of 





vol. XVI 





45.000 Autos 
Through May 


Automobile Industry Figures 
Show That Car Production 
Keeps on the Upside 
Incomplete, but 


on the automotive industry 
that car 


very 
data 
in Brazil 


indicate pro- 


duction continues on the rise. The | 


figures were obtained from Mer- 
cados, the weekly bulletin of Con- 


juntura,. 


Sao Paulo Sources 

Paulo sources it 
learned that for the first 
months, ending with May, of the 


From Sao 


five 


current year, 43,670 vehicles were 
manufactured within that State. 
Adding to this figure the output 
of the Mo- 
tores, Merecados obtains a figure 
45,000. The 
producer of 


Fabrica Nacional de 
superior to that of 
plant of the FNB, 
heavy-duty trucks, is in the State 
of Rio de Janeiro. 

If May is taken as a 
month—it is not the best one—the 
breakdown for State of Sao Paulo 
trucks, 3,236; buses, 


typical 


production is: 
110; 


1,817; jeeps, 


utility vehicles, 
1,511; and 


ger cars, 2,916. These add up to 


general 
passen- 
Pro-rating the approxi- 
1,500 trucks produced by 


9 590, 
mately 
the Fabrica Nacional de Motores, 
the total for the month comes out 
to just short of 10,000. Actually, 
this figure 
March, the best production month. 


was surpassed in 


Car Prices Given 
From another source, the Bra- 
-ilian Bulletin is able to give the 
following set of passenger car 
prices: Volkswagen, Cr$497,000; 
DKW-Vemag, Cr$574,000; DKW- 
F-94, Cr$594,000; Willys Rural, 


Cr$598,000; and Simca Chambord, 
Cr$1.058,000. 





recent, 


AUGUSI 15, 1969 





Rio de Janeiro Aims to Be a Free Port 


To Improve the Port in Salvador 


eres 


——S 
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This little cove, known as “Agua de Meninos,” the “Children’s Water.” 
in the port of Salvador, capital of the State of Bahia, is scheduled to 
be filled in to amplify the harbor’s port facilities. The cost of the 
operation will be Cr$500,000.000. The successful fill projects in Rio 
de Janeiro’s Guanabara Bay are prompting other harbor cities to 
follow suit. Reclamation is carried out usually by the leveling of a 
hill, the cubie contents of which are dumped into the water. Tourists 


and vegetable boats. 





Dr. Kubitschek Hailed by Economists 
as °The Economic President of Brazil 





Addressing Them He Reviews | has indicated her desire to co- 
operate with the nations of the 
hemisphere and which outlines a 





Hemisphere Development & | 


Operation Pan America _| solution for “a process of devel 


On being given the title “The| political and social tranquility. 
President of Brazil,” “This will be brought about 
Kubitschek deliv-| only with the awareness that the 
fered the address installing the | passage of time will bring with it 
| First Svmposium on the Concepts|the benefits of greater produc- 
lof the Brazilian Economy. In his | tivity. There is no doubt that the 
talk, as reported in the Embassy | United States, conscious of its 
Bulletin of July 28, the President | cohesiveness with the 
|declared that the development ex- ‘free people living under the dem- 
periment of Brazil is being fol-| o¢ratic system of free enterprise, 
lowed with interest by all the} has been fighting for the Ameri- 
other nations equally eager for|can nations. However, it is neces- 
economic redemption. | sary that it be said with all frank- 
| ness that to date this cooperation 
has not been sufficient since Latin 


Economic 
Dr. Juscelino 





growing 


Stresses Features of Plan 

President Kubitschek 

the essential points of Operation | America continues to be in vicious 
3razil| circles of economic stagnation.” 


stressed 


Pan America, by which 





will recognize the above photograph as the colorful docks for fruit | 


§9| zones; and 3) 


| » ¢ . 
opment sufficiently rapid to assure 
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Governor Gets 
Project Ready 


State Provisional Governor. 
Sr. Sette Camara, Declares 
It Will Be Public Soon 
| Velhacap, the old Federal capi- 
ital of Rio de Janeiro, which has 


.| become the State of Guanabara, 


} continues to develop its economic 
nrogram designed to overcome the 
| slack created by the 

of the otices of the government. 


movement 


| . . . 
For Legislative Assembly 


The provisional governor of the 
State, Sr. Sette Camara, has an- 
nounced that within the next few 
months he will several 
important economic projects to the 
Legislative Assembly for consider- 
| ation. 


present 


| These include: 1) The establish- 
of free within the 
port of Rio de Janeiro; 2) The 
division of the City into industrial 
The creation of a 
| development company. 
| Of these the development of a 
free zone within the port of Rio 


ment zones 





de Janeiro is receiving most at- 
tention in foreign trade circles. 
Coming so soon upon newspaper 
reports of the success of the free 
port facilities of Manaus, State 
of Amazonas, the development of 
free port facilities in Rio de Ja- 
enhance its present 
important position even further. 


neiro would 


Advantages Stated 
As a free port, Rio could receive 
shipments of foreign 
and domestic goods without the 
payment of taxes until the ulti- 
mate destination of the various 
items are declared. 


and store 


The development company will 
be called Companhia de Desenvol- 
vimento do Estado da Guanabara, 
CODEG. 
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Vew York to Rio Non-Stop by Jet in 9% Hours! 


Textile with Brasilia Motif August 25 Marks 
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| the Soldier’s Day 
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Brazil Has Chosen Birthday 
of the Duke of Caxias as 
Day of Remembrance 

August 25 is a national holiday 
in Brazil, the Day of the Brazilian 
soldier. It celebrates the deeds of 
the Army, especially as exempli 
fied in the courage and valor of 
Marechal Luiz Alves de Lima e 
Silva, the Duke of Caxias. 


Parades and Addresses 

Throughout the country on that 
day there are rousing patriotic 
activities. There are parades and 
there are speeches extolling the 
virtue of courage of the highest 
kind, bravery in the face of death, 
The message is dire’ted to the 
young in particular as the roll call 
of the brave is heard. 

The center of these patriotic 
events has bcen the statue of 





, :, , : Marsh: ima e Silva in Ri , 
The opening of Brasilia, the new national capital, on the Upland Marshall Lima e Silva in Rio de 
, ; : , BY ion Dan - 
Plateau eight hundred miles west and north of Rio de Janeiro, has Janeiro. Frequently, the President 
captured the imagination of the world. Shown above at the right is|of the Republic himself is the 
Me. Liek-Dvke of Peneo Fabries Company, who is explaining to Mr. speaker. He is joined by military ae 
Francisco Medaglia, the Director of the Brazilian Government Trade al ileal eile ck iia te 
: : Pe ; - ‘ civic leaders : fte y 
Bureau in New York. fabries with a Brasilia motif. Dominating the |“ : ; : 
pattern on the material are the butterfly column designed by Oscar members of the diplomatic corps. 
Niemevser for the uniquely beautiful Palace of the Dawn, the residence | There is a military detachment of 
of the President of Brazil. bands and flagbearers, and a 
. [] Bineteen gun salute honors the 
BRAZILIAN IMPORTS FROM THE |] occasion. 
UNITED STATES JUNE 1960 || The day Was sele ‘ted because 
, lit is the birthday in 1803. of 
Source: Brazilian Treasury . Delegation in New York. Compiled | Marechal de Lima e Silva. one of 
from consular invoices certified during June in the vari- ie ae 10 eed Ane Sg rae 
ous Brazilian consulates in the United States oF re ve ee ee ee eee 
Freight of the title Duke in Brazil. His 
Value of and Other father, Marechal Senador Fran- 
Merchandise Expenses Total || cisco de Lima e Silva, was one of 
| 
City (US$) (US$) (US$) the three members of the regency 
' ' 920 444 104,596 1,025,040 established when Dom Pedro 1 
13,302 1,741 15,043 ; ? a 
23.247 7 808 31.055 ibdicated on April 1, 1851. 
712,784 61,526 1,774,310 . , 
36 032 18.723 164.755 Defeated Oribe 
17,791 170,017 1,087,807 In 1851, during the war with 
4,082,889 516,318 4,599,207 Paraguay, the then Count of 
1046 248 397 ] : ae . 
“ pes 30,39 136 665 Caxias, with a company of 18,000 
537,259 96,246 1,633,505 ee a 
1,174,324 465,160 1,639,484 men defeated the Dictator Oribe 
2,068,316 270,181 2,338,497 and his army. He fought the ei 
42,238,555 1,670,074 43,908,629 tire campaign, participating wl 
205,721 46,422 252,143 a i . 
/ the battles of 1\ { umalta, 
16 307 1332 17639 he battles of Puyuty, Humaita 
meee eectetene = =— Uruguaiana and others. He led 
153,238 3,470,541 58,623,779 the triumphal forces into Assur 
the Brazilian Treasury Delegation in New cion on January 5, 1869. 
His later life was one of great 
distinction. He died on May 
. etween |) 1880, on his estate at Santa 
New York City and Porto Alegre,| Monica in the then province of 
(See Page 7) tio de Janeiro. 
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Lloyd Brasileiro Serves Brazil Abroad and at Home Fs - 


Has Ocean Going 
Fleet of 52 Boats 


Carries a Considerable Part 


of Brazil’s Export Items to 
the U.S.A. and to Europe 
who se 


Lloyd Brasileiro, newest 


freighter has just completed its 
maiden voyage into New York 
harbor, is an ocean going steam- 
ship line belonging to the Bra 


zilian government. It operates as 
part of the Ministry of Transport 
and Public Works. 


Two Runs 


Its fleet at the present time 
comprises fifty-two vessels, which 
are employed in the two runs | 
maintained by the company as | 
part of its coverage, namely, the 
North American service and the 
Continental European service. 

To serve its customers, Lloyd 
Brasileiro has a general agency 


in New York, an agency in New 
Orleans and representatives in al- 
all large North 
Its European 
maintains headquarters at l-Ave- 
V’Opera 9, Paris, and su- 


most American 


cities. Delegation 
nue de 


pervises European operations 


from this point. 
In New York Lloyd 


maintains its offices at 17 Battery 


srasileiro 


Place. Shipping is from the pier 
at the foot of Thirtieth Street in 
Brooklyn. Commander Lopes is in 
charge of New York operations. 
The Lloyd 


cross the ocean carrying a con- 


boats of Brasileiro 
siderable part of Brazil’s export 


These include cargoes of coffee, 


tobacco, lumber, 
edible 


cocoa, suvar, 


manganese, oils, refriger- 


ated fruits, processed meats and 
the other products of a basically 
and country. It 


rich productive 


also brings to the Brazilian 


the 


peo- 


ple much of imports which 


they need. 


East Coast and Gulf Calls 
the North 
run are modern vessels. They call 
at the East Coast ports and the 
Gulf of 
on the average, 


Boats on American 


Mexico ones. There are, 
four boats month- 
three the 


The former al- 


ly, of which are on 
New Orleans run. 
so maintain a series of stops in a 


northerly schedule at the various 


- ——— ———— ——_—_—_—_—_—___——— — ———— — b a 
“Lloyd Brasileiro Guanabara” on Maiden Voyage Dee 
5 ‘ 
Re 
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east coast ports; the latter also 
call at the other gulf ports. 
10,000 Employees 
These vessels carried about 
half a million tons of cargo last 
year. Over-all personnel of Lloyd 
Brasileiro runs to more than 


10,000 employees. In addition to 
its boat service the company has 
its own drydocks, dock storage 
facilities, 


It also maintains a fleet of smal- 


and auxiliary services. 


ler vessels in the Brazilian coast- 
Its 
cally range from 
Sul in the South of 
State of Amazonas in 

Lloyd 


republic’s oldest ocean-go- 


wise trade. services domesti- 
tio Grande do 
3razil to the 
the North. 


Brasileiro is the 
zilian 


ing steamship line. It was organ- 





ized in 1890, a year after Brazil 
|became a republic, by General 


| Manuel Deodoro da Fonseca. 


By 1910 it was operating com- 


bination freight and passenger 
vessels United 
States and Brazilian Dur- 
ing World War I, Lloyd Brasileiro 


was for a time the only line link- 


sailing between 


ports. 


|ing the two countries together. 


Bra- | 


The Guanabara, Lloyd Brasileiro’s newest vessel. steamed into New York harbor on her maiden voyage — 
on August 4. The just completed freighter is 416 feet in length and 55 feet in width. It has a dwt. of . 
8.130 tons. Its four cargo hatehes have a bale capacity of 364,010 cubic feet. The Guanabara maintains a 

cruising speed of fifteen knots. It is the first of four vessels ordered by the Brazilian Marine Commission 


for Lloyd Brasileiro and mounts the most modern operating equipment, including radar. 


Lloyd Brasileiro Stresses Safety bea 
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Care has long been the watehword of this distinguished Brazilian 
steamship line, which has won many safety awards, including the 
plaque shown above. 
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Origin of Capital 


Volume of Sales 
Still Quite Small 


vied Securities in Nation 


120 in Number: 
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Brazilian Publie Turns Interest to Stock 


Rio’s Stock Exchan ge 
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The above building is the seat of the Rio de Janeiro Stock Exchange, 
where the members engage in trading outstanding securities of cstab- 
lished firms for the accounts of their clients or their own accounts. 
Recently, as shown in the accompanying article, there has been an in- 
crease in interest in securities listed on the Rio exchange. The Servico 
Nacional de Investimentos Ltda.. a news wire service, has introduced 
the S-N Rio stock trading on statistical basis. A 
recent stock dispatch begins as follows: “The S-N Rio Stock Average 


average to report 


had its best advance last week sinee April, picking up a total of 18 
pots to close on Juls 22 at 562. Volume also was higher, with an 


average daily movements of Cr$11.608,000 (53 selected companies) 
in comparison with Cr$9,738,000 the week before.” 


has been a noticeable Increase in 


and | activity in this line. 





itlonal p rnment, which Although a significant numbe? 
e the powers of taxation, to | of new issue have been widely 
pit for large public- | distributed to the public, the gen- 
ture ich Com-|eral psychology of the investor 
siderurptica Nacional, ha been to buy to hold for divi | 

} Vale do Rio Doce, 


| 

dend income rather than to buy to 

Fabrica Nacional de! gel] for « | 
| 


il 


apital gains. Consequent 


ly, the number of these new shares | 
ympanie have | which have come to be traded with | 
e for some time | any frequency on the exchange is | 
I arying de- | disappointing. 
acing stocl 

In 1959 Treatment of New Issues 
were set Except in a general way, the 
eld of action Placement of new issues to the 
investment public is unregulated and safe- 
4 nce then there guards against misrepresentation, 


jin the 


| ties de; 


Market 


purious financial statements and 
the 
formation 


concealment of essential in 


are virtually —non- 
existent. 

Published figures show that in 
demand for shares of 
established 


been 


vestment 
reputable, corpora 
tions has growing, as re 
flected in the 


transactions on 


rising volume of 
the 


Brokers report a marked increase 


exchanges. 


number of inquiries. re- 
the last 
months concerning the stock mar- 
ket. The 
estate investment 


ceived during twelve 


present decline in real 


might indicate 


that a major change in investment 


lattitu ‘es is possible. 


The demand for private secur 
the level of sav- 
ings available for investment and 


ends on 


the competitive advantages of 
stock purchasing as compared 
with alternate form: of invest 
ment. The following chart indi 
cates the vields of some of the 


leading securities traded at pre 


ent. 
Not Much Described 
An important limiting factor on 
further expansion of the demand 
for private securities is the lack of 


any major program towards edu- 


cating the public regarding the 
opportunities and complexities of 
the stock market, although the 


Exchanges and a few investment 
‘ompanies have made some efforts 
The 


economic literature devoted to the 


in this direction. amount of 
Brazilian stock market is practi 
‘ally nil, in comparison with the 
vast quantities of material avail- 
able in New York and London. 

the 


is generally limited to a 


Newspaper coverage of 
market 
list of the day’s quotations, and 
even then the previous prices and 
highs and lows for the year are 
The 


the leading newspapers could play 


omitted. financial pages of 


a very important part in the de- 
velopment of the capital market 
through high caliber reporting of 
the market movements and trends. 


Impartial Information 


Difficulties in obtaining finan- 


|cial information regarding traded 
| securities was until lately another 


serious handicap. However, a new 


firm, Servigo Nacional de Investi 


mentos Ltda., is now making 


available a complete and impartial 


investment information service, 


including a large reference 
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manual on the various stocks and 
the 


may eventu 


debentures traded on Rio ex- 
change. This service 
ally go a long way towards filling 
this need. 

The most important institution 
for the transference of shares are 
the stock exchanges. Since all con 
their se 


porations must register 


curities for trading with the ex 


change in the state in which their | 
head office is located, iisted and} 
unlisted securities do not exist in| 
the same sense as in mo-t other 
world markets, for here all securi 


ties must be listed. 


Supervision 


Located in the principal capi 


tals, the securities exchanges are 
vovernment  entitie supervised 
by the Minister of Commerce it 
the Federal District and by the 
Secretary of State in the varioa 


The brokers authorized to 


the three t pes of 


states 
transact busi 
ness handled 
government securities and private 
securities—are all government of 
ficials with life tenure. 
The largest exchanges 


Rio de Janeiro and Sao Paulo, ac 


count for approximately 95 per 
cent of the Nations business, and 
on each of these exchanges the 
number of official brokers has 


been limited to forty since 1895. 


foreign exchange, 





Board of Governors 
Yearly, the brokers of each ex- 
elect number 


change one of thei 


as president, as well as an admin- 
istrative body called the Camara 
Sindical. Brokers may al.o nomi 
nate their successors, su ject to 
aApPproys 


the government, 


al of the other brokers and 
thereby prov id 
ing the basis for the quasi-Leredi 
tary character of the office. 


The 


only ones sanctioned to act as in- 


official broker wre the 


1 


termediaries In the purchase anc 


ale of private share Hioweve} 


it is reported that a considerable 
volume of off-exchange tracing 
takes place. 

The 
gradually during the last one hun- 


present svstem 


dred and seventy years. In colo 


nial times the brolerage profes 


sion Was unregulated and liberal. 
In 1845, the first ré 
introduced, creating the necessity 


gulations were 


of licensing of brokers, and from 


that date until 1895, there was : 
slow evolution to an official sys 
tem modeled after that of the 
French. Since 1895, there have 
een few lasting, important 


those of | 


| 


‘hanges in the legislation regulat- 
ing the exchanges. 

difficuities 
n the structure of the market di- 


Technical inherent 


vide themselves into two main 


lasses: 


Metal Shares Listed 


» be 








f ‘ 
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The establishment of a large number of metal processing plants in 


Brazil, a good many of which have offered their shares to the public. 


has brought about the listing of a number of these on the Rio Stock 


Exchange, Brazil’s largest marketplace for securities. The publie has 
in the products manufactured by 


shown an interest not only 


firms but also in their equities and in their fixed income securities. 
In the above photograph may be seen some of the finished products 
of Brazil’s steel industry being assembled in a plant which manu- | 
Incidentally, the maufacture of this 
national, that is the component parts 


factures electrical refrigerators. 


domestic item is now completely 
are all manufactured in Brazil, 


evolved | 


these 


Ore Producer on the Exchange 


| 
| 


company also controls the 





The largest iron ore producer in Brazil is the Companhia Vale do Rio 
Doce, founded in 1942 to exploit the famous hematite of Itabira. This 
Vitoria 
which it sends its ore from the inland State of Minas Gerais to the port 
city of Vitoria, State of Espirito Santo, for shipment to world market. 
Some of the shares of this firm are listed on the Rio Stock Exchange. 
Shown above is a view of one of the workings of the company. By the 
covered belt system the iron ore is carried to the processing center, 
the foeal point of the elongated structures shown in the lower left. 


a Minas Railroad, by means of 





1) Those which hinder the rapid 
popularization of securities as 
an investment 


2) Those which hinder transac- 
tions. 
Among the difficulties of the 


first type, an outstanding example 
stems fiom the phenomenon of 
frequent stock bonuses among suc- 
cessful companies. Since these 
bonuses generally cause a fall in 
the price of the security due to 
dilution of capital, in many cases 
substantial valorization of the in- 
vestment is hidden to the investor 
casually inspects the 
the 


who only 


price of stock over several 
years. 
Kinds of Shares 
These stock bonuses also cause 
confusion in the terminology of 


quoting the stock prices, for stocks 


with and without rights to the 
successive bonuses often trade 
simultaneously over extended 


periods of time. When these vari- 
ous classes of the same share are 
between 


further differentiated 





nominative and bearer’ shares, 


| completely paid-in and partially 


paid-in shares and shares with 


without 


rights to dividends 
thing as 


Brazil), 


and 
(there is no 
dates in 


exX- 
the 


such 
dividend 
situation becomes extremely con 
| fusing, except perhaps to the ex- 


| nominative 





pert who is well informed on the 
stock market. 

Difficulties which hinder nego- 
tiations obvious 


are concerning 


shares, transference 
of which at present cannot be ef- 
fected by simple endorsement, but 
even bearer share transaction suf- 
fer from the lack of the “round 
lot” in trading, and the scarcity 
of “jobbers” and “specialists” (i.e. 
professionals whose occupation is 
the purchase and sale, through 
the exchange, of specific shares 
for which they are sustaining a 
market). 


Investment Companies 


Some of the large investment 


companies strive to maintain a 
market for the shares which they 
have floated for a time after the 
float is completed, but this prac- 
tice is not widespread and it does 
not extend to already seasoned 
issues. 

Another point of confusion is 
due to the fact that the exchanges 
do not generally bar from trading 
those securities which do not 
merit being listed on the exchange 


due to a lack of sufficient public 


interest in the shares. Conse 
quently a large volume of the 
transactions quoted on the ex 


change do not genuine 


represent 


(See Page 6) 
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ed during 1959 by the averag 
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etween tne average price 
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Most Striking be 


CASHEL DIVIDEND YIELDS AND 
PWELVE SELECTED BRAZILIAN SECURITIES 


e first of the year and Ay 


PRICK APPRECIATION OF 


Brazilian Baneu 


| ‘ Price 


Win championship 


Latin American Soccer Team 


8.65 25 Representatives Vanquish 


1s Kilmarnock of Scotland 
85.9 5 
S _9.U rt The Prazilian team of Banga, 
: tr + he only Latin American entry in 
114 i] the International Soccer League, 
6.9 »s von the league championship 2-0 
QR” 15.6 52 mn August 6 the Polo Grounds 
’ — is in New York by defeating Kil 
4 are ‘GR narnock of Scotland. 
ted by d ling total divide Game is Praised 
January, 1959, and the average | game in the Ne York Times, it 
isting f< adivicenads hn stor k). Wa “one of tne hest played 
ulates n the price differen vuaume of the eason, a fast, well 
Saintes fought contest.” The enthusiastic 


reception. it rot from the largest 


Brazil's ort of Champions | iMternational Soccer League 


Cure 
CXp Swi ; 

Assures U. S. Soccer Pley in 61 | crewd — 29,040 fans —— brightened 
. , the futare of the league, who. e 


B t he 7) r leade}? ; 
A cine the Gor perations began this season. 
' , , he teams fought a battle that 
‘Vy mite re Tollowed tine : 
\ } ould have gone eithe Way for 
ir ‘ ry y) . > net, 
] BaneG by winning eighty-seven of the ninety min 
utes of play. It was with three 
t | é t1o i SOoccel . 
I ided ' minute to go that Bangu scored 
roy l | i ( ) 
' its second goal and crushed the 
rably to Br vrowing 
sinensis : a Niclas hopes of Kilmarnock. The Bra- 
hs a 
ree ver. Brazi on the zilians had scored their first goal 
after a mere three minutes of 
! cl pl nip two ; : 
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efend the world title ame 
By the sheer brilliance of Trailing by but one goal. Kil 
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petition in the United States every chance, running with the 
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with the realization that they booted — hi 25-yard shot and 
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l State n mar a ifier the Bangu squad had laid 
a trap for Kilmarnock and the 
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VARIG Begins 
Rio Jet Service 


Brazilian Carrier Is Making 
Flight in Fourteen Hours 


Less Than in Pistons 


+ 


the giant transport spanned the 


5,510 mile distance in 9 hours and 


59 minutes. 


On the Varig Boeing 707, the 
round trip, First Class fare to 
Rio, South America’s leading 
tourist capital, remains $866.10. 


» day 


The round trip First Class 4 1 
excursion fare is $672.09. Round 
New York to 
fare is 
Tourist Class 
$542.70. A 
to Jet 
Varig 
ing 

York 
of Bra 


of changes in 


Tourist 
the 


fare is 


trip, 


Rio 


Class $740.20 and 
excursion 
surcharge is applied 
this month, 
Boo- 
New 


capital 


Early 


service. 
inaugurated non stop 


T07 service between 
Brasilia, 
‘il. Prior to the completion 
Galeao Ali 


big iets 


and new 
Rio’s 
port to accommodate 
Varig offered this service with : 
record-breaking flying time of 


hours and & minutes. 


Constellation Cruises 


Also included in Varig’s new 
schedule are two Super Constel 
lation “Cruise” flights per week 
which depart from New York on 
Wednesdays and Fridays. Espe- 
clally designed for the tourist, 
they stop at the Dominican Re 
public, Port of Spain, Belem, 
Rio, Sao Paulo and Porto Alegre. | 
Northbound “Cruise” flights de-| 


part on Mondays and Thursdays. 


Last month marked Vari 
fifth anniversary of Intercon 
tinental service. During this time, 
with up-to-date equipment and 
on-board service which is” un- 


equalled in elegance, it has at 


tracted more between 


Brazil and the United States than 


passenyvers 


the combined total of all other 
airlines. Later this year, Varig 
will introduce one-stop Boeing 
707 service between New York 
and Buenos Aires. 


THIRTY-FIRST P.ELN. CLUB 
CONGRESS MET IN RIO 


Over one hundred and twenty- 


five world famous writers, among 
them Graham Greene, Albert Mo 
ravia, Salvador de Madari- 
aga, met in Rio for the Interna- 
tional Pen Club Congress. 


and 
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A Selection from an Editorial 
on “Operation Pan America” 


... The necessity to tackle these problems |i.e., those compris- 
ing the social and economic imbalances | on a hemispheric basis 
was first propounded by President Kubitschek of Brazil in the 
plan he called “Operation Pan America.” The new United 
States program can be considered as a follow-up of the Bra- 
zilian plan. 

President Kubitschek discussed his ideas in a remarkable 
letter he wrote to President Eisenhower on July 19. It so aptly 
expressed the prevailing opinions in Latin America about com- 
munism as well as economics that it deserved far more attention 
than it got in this country. 

“To wish to attribute the present unrest of these |Latin- 
American| people to mere propaganda or agitation by extra- 
continental agents,” Dr. Kubitschek wrote, “would be to ignore 
the fact that poverty and the frustration of economically stag- 
nant peop!es have a much greater capacity for agitation. * * * 
What appears to me to have been missing thus far, if Your 
Excellency will permit me to say so, is a truly constructive 
policy and the attribution of a greater importance to this part 
of America.” 

Stability based on social and economic progress is 
surely the primary aim of programs such as President Eisen- 
hower and President Kubitschek are proposing. 

The New York Times — July 30, 1960 

The “remarkable letter” alluded to above was printed in the 
August 1 issue of the Brazilian Bulletin. Copies may be had 
on request to the Brazilian Government Trade Bureau in New 


York. 





Brazilian Soccer 
Team Champions 


In a Fast Game. Score 2-0. 


Win the League Victory Over 


Kilmarnock of Scotland 
(From Page 6) 


moved to cover both the right and 
the left. 
Suddenly, broke 
the group on the left and headed 
the leaving 
fenders behind. Décio Esteves da 


Santos from 


toward center, de- 
Silva passed well to Santos and 
he kicked by Jimmy Brown, Kil- 
marnock’s goalie. The ball travel- 
ed about 10 yards. 

This trap, so perfectly sprung, 
had again. Once 
burned, the Scots never fell for 
the split again, though the Bra- 
hopefully repeated the 
same tactics. 


never claws 


zilians 


A Concerted Effort 


The second shot was the result 


| : ae 
|}of a concerted effort on Bangit’s 
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Navigator, who did so much 


advance the Age of 
The party has since returned 


Brazilian officials 


a few days in Portugal be- 
1 in order to serve 


co-host with the President of Brazil. 
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Calls at Trade Bureau 


marking 
anniversary 


of the birth of Prince Henry the 


to 


Discovery. 


to 





Earlier this month Srta. Magda Renate Pereira Pfrimmer of Brasilia, 
Miss Brasilia. as the result of the contest which selected her as the 


most beautiful contestant for the title, called at the Brazilian Govern- 
ment Trade Bureau in New York to have a cafezinho with the Director | sports item, won the most coveted 


land the staff. She deseribed the Bureau as a true bit of Brazil in the 
heart of New York. The beautiful young lady is currently participat- 
| ing in the Universal Beauty Congress at Long Beach, California, where 
|she is representing Brazil. 


part to press the tiring Kilmar- 
nock players. During the last ten 
minutes, the Scots slowed, play- 
ing a defending game. The fast 
3angu squad moved in time and 
time again in these late stages. 
With the ball 
and Bangu in control, Santos let 
fly with a strong punt directly in 
front of the goal, 25 yards away. 
The ball bounded off the head of 
Bill Toner, a Kilmarnock defend- 
‘r, and flew high just out of 
reach of Brown, for the score. 


bounding about 


A week earlier, Brazil had won 
the right to play in the champion- 
ship game by defeating Red Star 
f Yugo Slavia also by a score of 


2-0. The Brazilian eleven showed 
its prowess by controlling the 
ball through most of the game 
and maintaining an impregnable 


defense. 

Décio Esteves, center forward, 
scored the first goal by a spec- 
tacular kick from about ten yards 
out on a slight angle. Nine min- 


utes later Ze Maria Silva, inside 
left, booted a fourteen yard shot 
from the right side. All during 
the game play was extremely 
fast. 
Jockey Club Winner 
The horse Farwell, in another 


of all Brazilian horse racing hon- 
the Grand Prize of Brazil, at 
Rio Jockey Club, 


ors, 


the 
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Brazilian Bangeu 
Wind championship 


Latin American Soccer Team 


Representatives Vanquish 


Kilmarnock of Scotland 


The Prazilian team of Banga, 
he only Latin American entry in 
he International Soccer League, 


») {) 


nm August 6 at the Polo Grounds 
in New York by defeating Kil 


von the league championship 


narnock of Scotland. 


° Praised 
Game Is Praisec 


According to the report of the 
game in the New York Times, it 
Wa “one of the hest-played 


eason, a fast, well 


fought contest.”” The enthusiastic 


reception it got from the largest 
internationa Soccer League 
rowd 25,540 fans brightened 


the future of the league, who e 
operations began this season. 

The teams fought a battle that 
ould have gone either way for 
eighty-seven of the ninety min 
utes of play. It was with three 
minutes to go that Bangu scored 
its second goal and crushed the 
hopes of Kilmarnock. The Bra- 
Ailians had scored their first goal 
after a mere three minutes of 
play in the first half by display 
ng their fine teamwork. 


Valter Santos Stars 
Valie) Santos, the inside left 
Bat vu, kicked both goals. He, 
ldentally was only a_=substi 
ite player. But it was a team 
ffort for the first goal and 
prett much that for the second. 
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( ing 
h-points of the fast moving 
me 

Trailing b but one goal. Kil 
marnock pressed the attack at 
every chance, running with the 
fast, small South Americans and 
iot letting up until Santos had 
booted hi 25 yard shot and 
pulled down the curtain. 

The first goal, was executed 
fier the Bangu squad had laid 
a trap for Kilmarnock and the 
atter had fallen into it. 


Operates as Team 

Bangu moved the ball up the 
left side of the field on the attack, 
playing a split offensive. Station 
ing three men on the left to move 
the ball and the rest of its attack 
on the far right side, Bangu 
opened the center as the Scots 


(See Page 7) 


ant 








BRAZILIAN BULLETIN 


AUGUST 15, 1960 


A Selection from an Editorial 
on “Operation Pan America” 





VARIG Begins 


. ‘ . 
Rio Jet Service 
... The necessity to tackle these problems |i.e., those compris- 
Brazilian Carrier Is Making , — 
was first propounded by President Kubitschek of Brazil in the 
plan he called “Operation Pan America.” The new United | 
States program can be considered as a follow-up of the Bra- | 
zilian plan. 

President Kubitschek discussed his ideas in a remarkable | 
letter he wrote to President Eisenhower on July 19. It so aptly 
expressed the prevailing opinions in Latin America about com- 
munism as well as economics that it deserved far more attention 
than it got in this country. 

“To wish to attribute the present unrest of these |Latin- 
American| people to mere propaganda or agitation by extra- 
continental agents,” Dr. Kubitschek wrote, “would be to ignore 
the fact that poverty and the frustration of economically stag- 
nant peop!es have a much greater capacity for agitation. * * * 
What appears to me to have been missing thus far, if Your 
Excellency will permit me to say so, is a truly constructive 
policy and the attribution of a greater importance to this part 
of America.” 

Stability based on social and economic progress is 
surely the primary aim of programs such as President Eisen- 
hower and President Kubitschek are proposing. 

The New York Times — July 30, 1960 

The “remarkable letter” alluded to above was printed in the 
August 1 issue of the Brazilian Bulletin. Copies may be had 
on request to the Brazilian Government Trade Bureau in New 
York. 
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the giant transport spanned the 
5,510 mile distance in 9 hours and 
59 minutes. 


‘ 


On the Varig Boeing i 
round trip, First Class fare to 
America’s 
tourist capital, 
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Rio, South leading || 
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The round trip First Class 


trip, New York to Rio Tourist 
Class fare is $740.20 and the 


Tourist Class excursion fare is 


$542.70. A surcharge is applied 
to jet service. Early this month, 
Varig inaugurated non-stop Boo- 
ing 707 service between New 
York and Brasilia, new capital | 
of Brazil. Prior to the completion 


of changes in Rio’s Galeao Aii 





port to accommodate big jets, 








Varig offered this service with ae . cw 
record-breaking flying time of 8|PRESIDENT KUBITSCEK FLEW 
tO PORTUGAL TO CELEBRATE the five hundredth anniversary 


Portugal at ceremonies marking 


hours and & minutes. 


. . os a | President Kubitschek and a of the birth of Prince Henry the 
Constellation Cruises ‘large party of Brazilian officials Navigator, who did so much to 
Also included in Varig’s new] ent a few days in Portugal be- advance the Age of Discovery. 
schedule are two Super Constel-| sinning August 4 in order to serve The party has since returned to 
lation “Cruise” flights per week | 4. co-host with the President of Brazil. 
which depart from New York on 


Miss Brasilia Calls at Trade Bureau 


Wednesdays and Fridays. Espe- 
cially designed for the tourist, 
they stop at the Dominican Re- | 
public, Port of Belem, 
Rio, Sao Paulo and Porto Alegre. 
Northbound “Cruise” flights de- | 
part on Mondays and Thursdays. | 
Last month Varig’s | 
fifth anniversary of Intercon 








Spain, 


marked 


tinental service. During this time, | 
with up-to-date equipment and | 
on-board service which is” un- 
equalled in elegance, it has at 
tracted more passengers between 


Brazil and the United States than | 


the combined total of all other 


airlines. Later this year, Varig | 


will introduce one-stop Boeing | 
707 service between New York 
and Buenos Aires. 


THIRTY-FIRST P.E.N. CLUB 
CONGRESS MET IN RIO 


Over one hundred and twenty- 





Earlier this month Srta. Magda Renate Pereira Pfrimmer of Brasilia. 
Miss Brasilia. as the result of the contest which selected her as the 





five world famous writers, among | most beautiful contestant for the tithe. called at the Brazilian Govern- 
| ment Trade Bureau in New York to have a cafezinho with the Director 
ravia, and Salvador de Madari- land the staff. She deseribed the Bureau as a true bit of Brazil in the 
, iheart of New York. The beautiful young lady is currently participat- 
ing in the Universal Beauty Congress at Long Beach, California, where 
|she is representing Brazil. 


them Graham Greene, Albert Mo 


aga, met in Rio for the Interna- 
tional Pen Club Congress. 
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Win the League Victory Over 


Kilmarnock of Scotland 
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moved to cover both the right and 
the left. 

Suddenly, Santos broke from 
the group on the left and headed 
toward the center, leaving de- 
fenders behind. Décio Esteves da 
Silva passed well to Santos and 
he kicked by Jimmy Brown, Kil- 
marnock’s goalie. The ball travel- 


| 
}}ed about 10 yards. 
} 
| 


This trap, so perfectly sprung, 
again. Once 
burned, the Scots never fell for 
the split again, though the Bra- 
hopefully repeated the 
same tactics. 


never had claws 


zillans 


A Concerted Effort 

The second shot was the result 
of a concerted effort on Bangiu’s 
part to press the tiring Kilmar- 
nock players. During the last ten 
minutes, the Scots slowed, play- 
ing a defending game. The fast 
SJangu squad moved in time and 
time again in these late stages. 

With the ball bounding about 
and Bangu in control, Santos let 
fly with a strong punt directly in 


front of the goal, 25 yards away. 
The ball bounded off the head of 
Bill Toner, a Kilmarnock defend- 
‘r, and flew high just out of 
reach of Brown, for the score. 

A week earlier, Brazil had won 
the right to play in the champion- 
ship game by defeating Red Star 
f Yugo Slavia also by a score of 
2-0. The Brazilian eleven showed 
its prowess by controlling the 
ball through most of the game 
and maintaining an impregnable 
defense. 

Décio Esteves, center forward, 
scored the first goal by a spec- 
tacular kick from about ten yards 
out on a slight angle. Nine min- 
utes later Zé Maria Silva, inside 
left, booted a fourteen yard shot 
from the right side. All during 
the game play was extremely 
fast. 

Jockey Club Winner 

The horse Farwell, in another 
sports item, won the most coveted 
of all Brazilian horse racing hon- 
ors, the Grand Prize of Brazil, at 
the Rio Jockey Club, 
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